POLICY Board of Trustees ‑ Montgomery College
43001
___________________________________________________________________________

Chapter:
Student Affairs

Modification No.  001   
Subject:
Student Financial Aid
___________________________________________________________________________


I.
It is the philosophy of the Board of Trustees that no student should be restricted from the privilege of attending Montgomery College because of limited financial resources.  The student financial aid program at Montgomery College has been developed to act on this philosophy.

II. 
The College will determine student eligibility, disburse funds in a fair and equitable manner, and administer the funds in a manner that provides for accountability.

III.
The financial aid funds, unless otherwise specified by the sponsoring agency, will be awarded on a financial need basis.  The determination of financial need recognizes that parents and students are expected to contribute to educational expenses according to their means.

Board Approval: July 16, 1984.
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PROCEDURE ‑ Montgomery College
43001CP
___________________________________________________________________________

Chapter:
Student Affairs 

Modification No.   060   
Subject:
Student Financial Aid
___________________________________________________________________________

I.
Students seeking financial aid should complete and submit the Free Application for Federal Student Aid by May 15 preceding the academic year for which aid is requested.

II.
Once all the necessary forms and data have been received, the Office of Student Financial Aid will determine the student's eligibility for the available resources.  According to established guidelines the resources are awarded and communicated to the student.  The resources, known as "packages," are awarded in a combination which will best meet the student's financial need and/or request based on eligibility and available funds.


The packages of resources consist of one or more of the following:


A.
Loans


B.
Grants


C.
Scholarships


D.
Employment

III.
The Office of Student Financial Aid is responsible for the development and maintenance of a useful Student Financial Aid Handbook of consumer information (“Paying Your Way”).  The handbook should detail procedures regarding financial aid opportunities and processes.  A copy of the handbook will be located in each campus financial aid office and other appropriate offices.  The Office of Student Financial Aid will also develop procedures to maintain records of scholarship donors and recipients, as well as financial aid sources and recipients and other records as required by law and good management.

IV.
The Student Financial Aid Committee advises and recommends office policy and procedural matters relevant to the administration of student financial aid at Montgomery College.


A.
The committee shall consist of the Director of Student Financial Aid, permanent chairperson, the Associate Director of Student Financial Aid, the campus directors of student financial aid, the campus deans of student development, and the Director of Admissions, Records, and Registration.
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B.
The committee reviews the administration and distribution of all student financial aid resources.



1.
The committee provides advice and consultation to the Director of Student Financial Aid and through the Director to the Executive Vice President for Academic and Student Services.  The advice and consultation is given on the development of financial aid policies and procedures, implementation of the procedures, and the application of the procedures.



2.
The Student Financial Aid Committee will:




a.
Review the Director's recommendations for the award packages, satisfactory progress, and distribution of funds.




c.
Review the Director's recommendations for scholarship recipients whenever appropriate.

d. Advise the Director of concerns expressed by members of the College community about matters related to student financial aid.

C. The Professional Judgment subcommittee consists of the three campus directors
 of student financial aid.  



The Professional Judgment subcommittee shall hear all student appeals as they are offered when student financial aid decisions are appealed through the procedures outlined in the Montgomery College Student Financial Aid Handbook (“Paying Your Way”) and Award Conditions. Students may appeal the subcommittee's recommendations to the Director of Student Financial Aid.

Administrative Approval: July 16, 1984; April 1, 2003.
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